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U.S.V.I. REAL GROSS DOMESTIC PRODUCT 2007-2016
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
USVI Annual Real Gross Domestic Product  $4,460 $4,502 $4,203 $4,241 $3,895 $3,310 $3,118 $3,087 $3,093 $3,124

$ Millions

o

Source: U.S. Bureau of Economic Analysis
Data Compiled by: Bureau of Economic Research 1
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U.S.V.l. AVERAGE UNEMPLOYMENT INITIAL CLAIMS

FY 2011-2018 15". QUARTER, YEAR-TO-DATE
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QUARTER
Average Annual 395 478 299 254 235 201 246 1178
Unemployment Initial Claims
Source: Bureau of Labor Statistics, Department of Labor )

Data Compiled by: Bureau of Economic Research



U.S.U.I. AVERAGE NUMBER OF HOMES AND CONDOS SOLD
CY 2011-2017

CY 2011 CY 2012 CY 2013 CY 2014 CY 2015 CY 2016 CY 2017
m Number of Homes Sold 272 252 340 355 355 431 353
m Number of Condominiums Sold 162 336 196 286 289 325 290
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Source: Jan Komives & Hamilton Real Estate
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U.S.V.I. AVERAGE SALES PRICE OF HOMES AND CONDOS

CY 2011-2017

$600,000
$500,000
$400,000
8
a
F:
3 $300,000
[<b]
g
e
<
$200,000
$100,000
$0
CY 2011 CY 2012 CY 2013 CY 2014 CY 2015 CY 2016 CY 2017
m Average Homes Sales Price $533,862 $440,808 $538,369 $568,295 $508,811 $500,791 $491,564
m Average Condominium Sales Price $202,852 $247,630 $208,205 $201,990 $215,142 $223,237 $225,480
Source: Jan Komives & Hamilton Real Estate 4
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U.S.V.I. AVERAGE SALES PRICE OF HOMES AND CONDOS

CY 2011-2017 BY DISTRICT
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CY 2011 CY 2012 CY 2013 CY 2014 CY 2015 CY 2016
m STT/ STJ District Average Homes Sales Price $684,213 $476,745 $713,183 $§772,770 $644,945 $650,076
| STX District Average Homes Sales Price $379,024 $391,310 $306,083 $321,910 $368,789 $336,215
STT/STJ District Average Condominium Sales Price $198,075 $259,862 $250,114 $253,705 $245,557 $252,291
m STX District Average Condominium Sales Price $379,024 $391,310 $306,083 $321,910 $368,789 $336,215

Source: Jan Komives & Hamilton Real Estate 5
Data Compiled by: Bureau of Economic Research
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U.S.V.I. BUILDING PERMIT VALUES

FY 2011-2017
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FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017
m Total Building Permit Value $183,957 $159,966 $154,682 $171,874 $166,646 $143,097 $146,840
m Public Building Permit Value $105,628 $107,233 $116,231 $90,485 $87,640 $90,243 $38,076
Private Non-Residential Permit Value $47,995 $36,443 $24,201 $53,824 $63,743 $33,195 $32,503
m Private Residential Value $30,334 $16,290 $14,250 $27,565 $15,263 $19,659 $76,261

Source: Department of Planning and Natural Resources
Data Compiled by: Bureau of Economic Research 6



U.S.U.L. VISITOR ARRIVALS FY 2011-2017
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2011 2012 2013 2014 2015 2016 2017
m Air 663,344 740,334 703,631 719,883 762,029 782,731 771,517
m Cruise 1,990,278 1,935,797 1,945,524 2,054,625 1,930,866 1,870,818 1,535,410
Total 2,653,622 2,676,131 2,649,155 2,774,508 2,692,895 2,653,549 2,306,927
Source: Port Authority and WICO 7

Data Compiled by: Bureau of Economic Research
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U.S.V.I. HOTEL AND TOURIST OCCUPANCY RATE

CY 2011-2017 BY DISTRICT
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CY 2011 CY 2012 CY 2013 CY 2014 CY 2015 CY 2016 CY 2017
m STT-STJ DISTRICT OCCUPANCY RATE 53.8 53.9 57.8 58.5 61.0 59.9 40.4
m STX DISTRICT OCCUPANCY RATE 451 414 41.2 39.0 44.6 46.4 43.0
TOTAL USVI OCCUPANCY RATE 51.6 50.9 53.8 53.7 57.1 56.7 41.0
Data Compiled by: Bureau of Economic Research 8



Resident Population 2010-2014
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St. Thomas St. John St. Croix
m 2010 55,804 4,170 50,601
m 2011 55,400 4,134 50,247
2012 50,816 4,039 55,225
m 2013 50,745 4,027 49,989
m 2014 49,835 4,438 47,735

Source: U.S. Census Bureau & U.S. Virgin Islands Community Survey
Data Compiled by: Bureau of Economic Research 9
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PERCGENT NON-AGRICGULTURAL JOBS, FY 2017
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Source: Bureau of Labor Statistics, Department of Labor 10
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SELECTED ACTIVE CAPITAL PROJECTS FY 2018-2019

* Magen’s Junction Apartments : $26.6 million (ongoing)

* Turpentine Run Bridge Project : $9.6 million (ongoing)

® Main Street Enhancement : $12.4 million

* \/eterans Drive Phase One: $40 million-scheduled for April 2018

® STT Medical School & STX Simulation Center: $11 million
(Project has been halted)

* Clinton E. Phipps Race Track: $12 million

* Randall “Doc” James Race Track : $14 million

* Louis E. Brown Villas Phase Ill: $36 million (ongoing)

* Paul E. Joseph Stadium : $20 million (ongoing)
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ACTIVE CAPITAL PROJECTS FY 2018-2019

The Territory will directly receive $133.9 million in expenditures from the capital projects.
Approximately, 1,434 jobs are directly tied to the capital projects initiative, and $69.5
million is estimated to be paid in wages and salaries of employees and proprietors
income. The multiplier or total effects as it relates to the capital projects is estimated at
$161.1 million, $79.5 million in labor income and an additional 234 jobs being supported
in other sectors of the labor force.

Tax Revenues
Table 2 illustrates the Territorial government is expected to gain an estimated $24 million

collectively from individual income, gross receipts, trade and excise, and corporate
income.

Tabhle 1. Economic Impact of $225.1 million in Capital Projects

Table 2. Tax Revenue Gain

Tax Revenue Gain

_ Direct Impact Total Impact M $ 9,300,617
P o s $ 7,251,628
M Trade and Excise $ 1,589,849

' - - § 5,859,634




Economic Outliook 2018 - 2019

e The economy will continue to experience slow growth as a result of
hurricanes Irma and Maria.

e The economy will experience overall job losses and shifts in various
sectors such as construction which will experience job growth as a
result of the rebuilding efforts.

e Job losses in the service sector resulting from the closure of major
hotels which are not due to come online until late 2019.

e For the foreseeable future, air arrivals numbers will remain at post
hurricane levels until accommodation rooms from larger hotels come
online.

e As the Territory continues to rebuild its roads, commercial and
residential buildings there should be some improvement in the
economy. .,




THANK YOU!

Office of the Governor
BUREAU OF ECONOMIC RESEARCH
Contact us at: Office: 340-774-9793 Fax: 340-776-7953
Property & Procurement Building, 8201 Sub Base Suite 4;St. Thomas, VI 00801
Email: Webmaster@usviber.org




